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The information provided in this document contains relevant information about the results obtained by Corficolombiana S,A,
(“Corficolombiana”) in the third quarter of 2020, It is submitted as a summary and does not intend to be exhaustive and to exhaust all
the business aspects of Corficolombiana,

The Financial Statements are submitted under the International Financial Reporting Standards accepted in Colombia (IFRS),

The content of this presentation is not and shall not be understood as an invitation to contract or invest in any of the projects or
businesses in which Corficolombiana has participated, Likewise, it does not constitute legal or financial advice, recommendation or
suggestion of investment or tool for its readers to make a decision or action,

Legal Disclaimer
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The economy continues its recovery process

Growth by sector 3Q20
(annual variation ,%)

• The economy contracted 9% during 3Q2020
compared to the same period of the
previous year

• This implies a recovery of 8,7% compared to
its lowest point during 2Q2020,

• As the mobility indicators have recovered,
economic activity has been increasing

• Some sectors such as agriculture and
financial show positive growth, while the
majority of services, such as those related
to the tourism sector, continue with activity
levels below pre-pandemic,

• We expect the economy to contract 6,8% in
2020 and rebound with growth of 4,2% in
2021,

• The economy will only reach a pre-
pandemic level of activity in early 2022,

1) The Mobility Indicator measures Google users' journeys to
different destinations such as the office, shopping centers and other
places of interest,

Economic Activity Index (EAI) and Mobility (Google)1

(January 2020 = 100)

Economic growth (annual variation,%)
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Movilidad (eje der.) Sector

EAI
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Agricultural
Real Estate
Financial
Public administration
Public services
Industry
Professional activities
Information and communications
Commerce, transport and accommodation
Mining-energy
Entertainment
Construction
TOTAL -9,5 -10,4 -7,3 

Annual variation

Quarterly variation

Seasonally adjusted EAI
Mobility (right axis)
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$3.05 tn

Margin: 43.8%
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Main consolidated figures and Relevant Facts

Assets: $36.31 tn

Total Equity: $11.16 tn

Net Income 3Q-20: $415.5 bn

Net Income 9M to Sept: $1.03 tn 

EBITDA 9M to Sept

9.8% YoY

15.2% YoY 4.1% YoY

Total of 20 hotels in operation,
Most of them with the "Bureau
Veritas Safeguard" seal,

Two successful bond issues in the
local and international markets:

- Reopening of bond issuance in
the international market, USD
120MM (bid to cover: 8x),

- Issuance of bonds in the local
market, COP 600 billion (bid to
cover 1.74x),

ENERGY AND GAS HOSPITALITYINFRASTRUCTURE

Equity without excluding minority interest, Controlling Net Income,

Please note that in this presentation all figures are in Colombian pesos (COP), unless explicitly indicated

AGROINDUSTRY

Road Concessions

The ANI recognized a liability
exemption event as a
consequence of Covid-19 with a
period of 98 days, between
March 25 and June 30, 2020,

Additionally, it recognized idle
costs between March 25 and
May 31, 2020,

Concessions have recovered their
construction rhythm and remain
ahead of the ANI´s program
schedule,

Airports

Extensions to the Cali and
Cartagena airport concessions
were signed for six and two
months, respectively,

Mavalle completed the
homologation process with
Michelin (Brazil) and Tornel
(Mexico),
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Responsible Investments:
- We became signatories of the PRI (Principles for Responsible Investment), adhering to the 6 principles promoted by
this organization for the inclusion of environmental, social and corporate governance criteria in investment
management and decisions,

- We organized the first international forum on responsible investment together with the PRI (Principles in Responsible
Investment), The forum counted with the presence of María Lorena Gutiérrez and Gustavo Ramirez from
Corficolombiana, Fiona Reynolds, CEO of the PRI, and representatives from Blackrock and Ashmore; and with the
attendance of more than 5,300 participants,

- 7% of our corporate fixed income portfolio is invested in sustainable bonds

Carbonfootprint:
- We measure the carbon footprint of Corficolombiana and its financial subsidiaries, We are currently designing a
mitigation plan and we have implemented a campaign directed to sensitize our employees to the protection of the
environment,

Suppliers
- The program in Cartagena is advancing its phase II with the implementation of support tables with 36 suppliers ,

Advances in our strategy: Sustainable Corficolombiana

DowJones Sustainability MILAIndex
- We were included for the first time as members of the Dow Jones Sustainability MILA Index, which recognizes us as
one of the companies with the best economic, social and environmental practices among the countries of the Pacific
Alliance (Mexico, Chile, Colombia and Peru) ,
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Income Statement (consolidated)

Higher gross profit margin in all the real-
sector subsidiarie, except for hospitality; as
well as the financial business (financial
subsidiaries and treasury business of
Corficolombiana),

Decrease in expenses in response to the
situation generated by Covid-19,

Lower interest expense of subsidiaries vs,
3Q-19 despite higher indebtedness,

Gross Margin of Real Sector
OP MM

3,117,479

YTD Sept-19 YTD Sept-20

3,211,867
+2.8%

-2.9%

Gross Margin of the Financial Business
COP MM

YTD Sept-19 YTD Sept-20

131,199

165,957+133.6% +26.5%

3Q-19 3Q-20

37,764

88,212

3Q-19 3Q-20

1,116,068 1,147,576

* Fiduciaria Corficolombiana, Casa de Bolsa and Corficolombiana´s treasury business, ** Financial revenue and interest expenses of the subsidiaries from the real sector + interest expenses of Corficolomviana´s equity investment business,  

COP MM 3Q-19 2Q-20 3Q-20
YTD September

2019           2020

3Q-20 / 

3Q-19

YTD

Sept,

Gross Margin - Real Sector 1,116,068 674,994 1,147,576 3,211,867 3,117,479 2.8% -2.9%

Operting Revenue Real Sector 2,426,866 1,589,395 2,307,850 6,496,354 6,418,071 -4.9% -1.2%

Cost of Sales and Services 1,310,798 914,400 1,160,274 3,284,487 3,300,592 -11.5% 0.5%

Gross Margin – Financial Sector * 37,764 70,207 88,212 131,199 165,957 133.6% 26.5%

Revenue from Financial Business 106,598 132,695 130,937 303,229 335,201 22.8% 10.5%

Interest Expenses 68,834 62,488 42,725 172,030 169,244 -37.9% -1.6%

Equity Method Revenue and Dividends 59,601 40,106 40,581 230,842 221,947 -31.9% -3.9%

Financial Expenses - Real Sector** 251,608 102,500 215,977 512,994 676,431 -14.2% 31.9%

Administrative and General Expenses 306,657 304,511 292,485 1,011,908 914,174 -4.6% -9.7%

Other Revenues / Expenses 30,173 22,731 29,625 93,535 84,596 -1.8% -9.6%

EBITDA 1,016,248 619,522 1,154,678 2,933,832 3,053,691 13.6% 4.1%

Net Income before taxes 685,342 401,027 797,532 2,142,542 1,999,374 16.4% -6.7%

Net Income 503,098 284,537 535,138 1,515,064 1,416,105 6.4% -6.5%

Attributable Net Income 360,701 186,245 415,549 1,147,648 1,034,905 15.2% -9.8%
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Income Statement (consolidated)

EBITDA
COP MM

360,701

186,245

364,720

422,226

3Q1Q

415,549433,111

2Q

20202019Attributable Net Income
COP MM

1,154,678

619,522

1Q

998,746 1,016,248

2Q

918,838

1,279,491

3Q YTD Sept-20

2,933,832

YTD Sept-19

3,053,691

1,034,905
1,147,648

YTD Sept-19 YTD Sept-20

-9.8%

+4.1%
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2020
COP MM

2019
COP MM

Note: total EBITDA of the consolidating companies, without adjusting for the participation of Corficolombiana, 

88,144

Equity Method, 
Dividends & Other

23,183 3,053,691

Adjustments 
& Eliminations

-35,991

4,909

Financial

-18,300

Agroindustry

72,288

1,318,543

Infrastructure HoldingHospitality

1,600,915

EBITDA Sep-20Energy & Gas

Holding: corresponds to expenses of the investment business, Financial: Includes Corficolombiana, except for income and expenses of the investment business, and its financial subsidiaries, Equity Method, Dividends & Others: Corficolombiana´s dividends and 
equity method from the companies that don´t consolidate plus Tesicol, Lehner and Energy Holdings since 4Q-18, 9

Contribution per sector to Consolidated EBITDA – Year to September

+4.1% YoY

Infrastructure

-10,096

84,045

HoldingAgroindustry

2,933,8329,262

1,643,429

Financial Equity Method, 
Dividends & Other

36,080

-31,641

3,151

Adjustments 
& Eliminations

Energy & Gas Hospitality EBITDA Sept-19

1,199,601
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Corficolombiana Funding (separate)

Average Funding Cost (Annual Effective Rate)

• The balance of CD’s, which is the main
source of funding, remains stable in the
quarter,

• The average tenor of the debt funding the
equity investments portfolio increased from
7.4 years in 3Q-19 to 9.6 years,

• The average cost of debt in 3Q-20 is 5.0%2,

• Double leverage ratio stays at 132.6% given
the growth in equity in the period (6.0%),

Double Leverage Ratio1 (%)

127.2%

3Q-203Q-19

132.5%

2Q-20

132.6%

Average Funding Tenor (Years)

3Q-19

9.1
9.6

2Q-20 3Q-20

7.4

5.0%

6.0%

2.2%

4.3%

3Q-19

5.9%

3.2%

2Q-20 3Q-20

Corficolombiana

Interbank rate

Separate Funding (%)

MMO

CDs

Others Dep

29.80%

Bonds

52.93%

10.73%

6.54%

COP 7,7 TN

1) Double leverage indicator is calculated as equity investments at book 
value as a percentage of equity

2) Excludes Money Market Operations

MMO: Money Market Operations
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1 Energy and Gas

2 Infrastructure

3 Hospitality

4 Agroindustry

5 Financial

Sociedad Aeroportuaria 
de la Costa S,A,
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Operational variables reflect recovery in our sectors

Average Daily Traffic2 (variation YoY)

Gas - Transported Volume1 (MCF/D) Gas - Distributed Volume (MMm3) % Construction Project Progress

Hoteles Estelar Occupancy (%)

1Q-20 2Q-20

4.2%

5.3%

3Q-20

2.4%

4.4%

3Q-201Q-20 2Q-20

5.8%

8.5%

4.2%

1Q-20

7.4%

2Q-20 3Q-20

2.8%

11,3%

JunMarJan-
Feb

SeptAugApr

-42,9%%

May Jul

-0,7%

Oct

-21,3%%

-32,0%%

-62,8%

-30,6%%

-21,0%%

9,8%%

1) Corresponds to Promigas and its subsidiaries, 2) ADT in the 6 concessions in operation: Coviandiana, Covioriente, Covipacífico, Pisa, Panamericana and CCFC,

Jan Feb Mar Apr May Jun Jul Aug Sept Oct

61,2%
65,6%

31,1%

3,9% 3,4% 4,0% 6,1% 5,7%

17,1%

25,6%

717 715 

564 

320 

442 

660 
756 

822 833 853

Jan Feb Mar Apr May Jun Jul Aug Sept Oct

588
652

512

386

471 477 452 472
528

468

Jan Feb Mar Apr May Jun Jul Aug Sept Oct
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Note: Promigas’ EBITDA includes revenues from non-bank financing operations (Brilla) and financial assets
As of 3Q-20, Promigas' EBITDA includes Gascop,
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Energy and Gas

Consolidated Asset
COP MM

Consolidated EBITDA
COP MM

3Q-20

1,029

13,282,301

3Q-19

13,283,330

72,177

11,649,171

11,724,301
2,953

Gascop

Other

Promigas

+13.3%

-203

448,519

3Q-19

448,316

-133

431,003

3Q-20

2,019

429,117

-387

2,050

1,316,880

1,318,543

YTD Sept-19

4,371

YTD Sept-20

-484

1,199,601

1,195,714

+4.0% +9.9%

Transport Business – Volume Transported
MCF/D

Distribution and  Commercialization Business

5,825

Sept-20

3,313

Sept-19

7,265

4,474

2,791 2,512

-19.8%

Colombia

Peru

Volume (MM m3) # Users (MM)

+5.4%

Colombia: Gases de Occidente, Surtigas and  Gases del Caribe, Perú: Cálidda and Quavii

YTD Sept-20

3.79

4.91
4.66

1.11

YTD Sept-19

3.68

0.97

Note: Promigas’ asset includes Gascop

162 170 182

242 189
212

98
100

98

Industrial

Thermoelectric

502

3Q-202Q-20

492

3Q-19

Residential ans NGV
458
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Infrastructure

Consolidated Asset
COP MM

Consolidated EBITDA
COP MM

4,288,869

14,898,662

10,778,726

2,046,083

1,733,836

3Q-20

631,765

3,682,519

5,453,763

3Q-19

3,396,779
1,479,228

650,711

+38.2%

Coviandina

Covipacifico

1&3G

Covioriente

Other

35,959

428,353

525,255

498,735

183,872

1,600,915

YTD Sept-20

1,643,429

316,648

112,614

846,819

YTD Sept-19

78,805
217,285

+11.2%

-2.6%26,445

167,666

222,835

178,367132,027

306,159

647,400

57,836

86,502

582,337

3Q-19

52,088

3Q-20

-188

Average Daily Traffic
Road Concessions in Operation 3Q-19 3Q-20 Var,

Quarter

Bogotá - Villavicencio 6.055         18.719        209,1% 19.188        18.773        -2,2%

Bogotá-Facatativa-Los Alpes 27.910      22.137        -20,7% 27.663        21.026        -24,0%

Buga-Tuluá-La Paila-La Victoria 34.651      27.700        -20,1% 34.251        26.692        -22,1%

Los Alpes Villeta & Chuguacal - 

Cambao
5.098         3.883           -23,8% 5.217           3.824           -26,7%

Ancón Sur - Bolombolo 6.663         5.574           -16,3% 6.953           4.666           -32,9%

Villavicencio - Yopal 18.925      10.456        -44,8% 17.085        10.311        -39,6%

   99.302      88.469 -10,9%    110.357      85.292 -22,7%Total

2019 2020 Var,

9 months to sept,

Total
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Concession Section Licenses / 
Consultation

Final 
Designs

% Land Construction 
work start 

date

% Project 
progress 
(Jun-20)

% Project 
progress 
(Sept-20)

Debt 
Obtained
(Sept-20)

CFC Equity 
Contribution 

(Sep-20)

Bogotá –
Villavicencio

✓ ✓ 100.0% Sept-2016 72.5% 76.7% $1,.0 tn $0.81 tn

Ancón Sur –
Bolombolo

✓ ✓ 98.0% May-2018 44.0% 52.5% $0.58 tn $0.91 tn

Villavicencio –
Yopal

✓ In process 89.7% Nov-2018 30.2% 37.5% $2.07 tn $0.41 tn

Mulaló -
Loboguerrero

In process
✓

67.1%
Est, 

3Q-2022
3.95% 4.0% - $0.27 tn

Total $4.25 tn $2.40 tn

Nota: Cifras estimadas y sujetas a cambio

Infrastructure - 4G Concessions

16

* Chirajara - Villavicencio is the concessioned section for construction, Coviandina additionally has the AOM of the entire Bogotá-Villavicencio corridor, which was delivered 
on November 6,

** Covioriente: debt of USD 550 million

0,64

0,48

1,02

1,12

COP    
3.25 TN

TTotal Equity

2,32

1,951,87

2,23

Total CAPEX

COP 
8.38 TN

T

0,91

0,270,81

0,41
CoviPacifico

CoviMar

CoviAndina

CoviOriente

CFC Equity Contribution as of Sep

COP 
2.40 TN
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178,272

3Q-19 3Q-20

22,687

HESA Occupancy HESA’s rooms sold

17

Hospitality

Consolidated Asset
COP MM

Consolidated EBITDA
COP MM

Occupancy Hoteles Estelar

Note: Historical occupation for Estelar Hotels in Colombia
Rooms sold includes operations in Colombia, Peru and Panama,

907,450

952,090

864,104

44,639

3Q-19 3Q-20

43,422
907,527

Santamar

H. Estelar

8,9%

63,3%

-4.7%

-87.3%

-642

3Q-19

756

3Q-20

-11,381

12,623

-10,738

11,867

1,838

-16,759

YTD Sept-20YTD Sept-19

34,242

-1,541

36,080

-18,300

-190.2% -150.7%

20 hotels are currently
operating with all the
biosafety measures, most
of them have the Bureau
Veritas SafeGuard seal,
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Agroindustry

Consolidated Asset
COP MM

Consolidated EBITDA
COP MM

Consolidated Asset
COP MM

Operating Profit
COP MM

3Q-20

152,203

61,937

46,459

260,599
278,446

87,570

35,570

3Q-19

155,306

3Q-20

233,516

197,960

301,812

696,256

3Q-19

733,288

281,734

220,304

194,219

Fiduciaria CFC

Casa de Bolsa

Leasing CFC

+5.3%

-6.4%

3Q-20

7,222

-632

6,764

13,353

777
2,492

3,439

-1,724

3Q-19 YTD Sept-20

11,236

YTD Sept-19

812
9,262

2,064

23,183

-1,363

6,387

13,310

Pajonales

Unipalma

Valora

1,200

3Q-19 3Q-20

-9,020

8,921
4,121

10,120

-3,929

970

4,367

19,011

YTD Sept-20

-38,179

23,378

YTD Sept-19

12,417

-23,036

2,726

+435.8%
+242.4%

+357.6%
+201.5%
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3Q-20
COP MM

3Q-19
COP MM

Note: total EBITDA of the consolidating companies, without adjusting for the participation of Corficolombiana, 

78,201 264

Financial

13,353
-7,577

Agroindustry EBITDA 3Q-20Equity Method, 
Dividends & Other

-11,381

1,154,678

448,316

-13,897

647,400

HoldingEnergy & Gas Infrastructure Adjustments 
& Eliminations

Hospitality

Holding: corresponds to expenses of the investment business, Financial: Includes Corficolombiana, except for income and expenses of the investment business, and its financial subsidiaries, Equity Method, Dividends & Others: Corficolombiana´s dividends and 
equity method from the companies that don´t consolidate plus Tesicol, Lehner and Energy Holdings since 4Q-18, 21

Contribution per sector to Consolidated EBITDA – Quarter

+13.6% YoY

5,118

Financial Equity Method, 
Dividends & Other

-7,743

Agroindustry

2,492

Energy & Gas Holding

431,003

1,556

Adjustments 
& Eliminations

1,016,248

EBITDA 3Q-19Hospitality

-11,139

12,623

Infrastructure

582,337
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12,7%

12.7%

12.2%

2T-203T-19

44.0%

17.2%

13.4%

10.9%

45.3%

20.0%

36,061,957

12.0%

11.8%

48.0%

36,313,837

18.4%

10.7%

10.7%

3T-20

30,490,125

Assets from Concession Agreement

Fixed Assets + OtherInvestments

Cash + Interbank Funds

Loan Portfolio + Accounts Receivable

22

Balance Sheet (consolidated)

3T-19

24.0%

9.6%

18.7%

24.8%

20.0%

14.0%

32.4%

12.2%

16.8%

28.2%

24.1%

2T-20

9.4%

19.2%

16.8%

29.8%

3T-20

20,962,104

25,477,841 25,155,922

Financial Obligations

Money Market Operations

Deposits

OtherIssued Securities

Asset’s Composition
COP MM

Liability Composition
COP MM

+19.1% +20.0%
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41,100

Agroindustry Adjustments 
and Eliminations

Others

907,527

-297,613

733,288

Hospitality

6,747,543

14,898,662

Assets as of 
September 2020

36,313,837

Infrastructure

13,283,330

Financial Gas & Energy

Note: Financial includes Corficolombiana
Infrastructure t includes sector adjustments and eliminations 

-197,069

Others

35,917952,090

Hospitality

30,490,125

Assets as of 
September 2019

10,778,726

InfrastructureGas & Energy AgroindustryFinancial Adjustments 
and Eliminations

696,256

11,724,301

6,499,904

23

Assets per sector (consolidated)
September 2020
COP MM

September 2019
COP MM
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Financial information (separate)

Assets
COP TN

Liabilities
COP TN

Net Income
COP MM

Operating Revenue
COP MM

16%
3%

71%

10%

3Q-20

3%

3Q-19

20%
3%

16.81

15%

67%

2Q-20

14.13

66%

11%
16.54

15%

Other Assets

Fixed Income Investments + Derivatives

Investments

Cash + Interbank Funds

8.61

3Q-20

7%

7.85

29%
2%

62%

2Q-20

56%

6.85

3Q-19

28%

2%4%

62%

34%

Deposits and Current LiabilitiesSecurities Issued

Money Market OperationsOther Liabilities

493,269

242,010

4%

84%
97%

0%
439,572

12%

2Q-20 3Q-20

0% 11%

89%

3Q-19

0% 3%

Equity Method and Dividends

Commissions Revenue

Net Margin of Treasury

Profit on Sale of Shares

163,056

3Q-20

414,060

3Q-19 2Q-20

367,577
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Equity Method
COP MM

122,096
131,311

91,624

164,917168,309

July

107,809

66,437

164,209 166,633170,612

September

125,823

86,419

122,704

164,516

134,006

May October

162,427

AugustMarch

164,005

128,241

April

201,435

JuneJanuary

34,690

February

20202019

-78.9%

-12.6%

1,428,893

YTD Oct-20

1,249,329

YTD Oct-19

+24.0%-29.6% +35.6% -48.2% -19.5% -2.6% +43.3% -26.0% -1.3%
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Adriana del Pilar 
Gonzalez Romero

Pbx, (1) 286 33 00 ext, 8210

relacion,inversionistas@corficolombiana,comInvestor Relations Manager

Follow us

https://www.facebook.com/Corficolombiana?utm_source=sendgrid.com&utm_medium=email&utm_campaign=website
https://open.spotify.com/show/6F0YGoZVpykKtfPmGEjBGR?utm_medium=email&utm_campaign=website&utm_source=sendgrid.com
https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQHbDVjgb3kLZgAAAXOb3XoQoDU1cIX8iY7XUv08AWYlhmY92bEoZ_BllnqNz0kqDLMkU8XgTrIZqpVqQme3fhv13J56_gfl5aXTZlGcJgr-amzQficLkkQjChS3PK4TXNPOSeE=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fcorficolombiana%3Futm_campaign%3Dwebsite%26utm_source%3Dsendgrid.com%26utm_medium%3Demail
https://www.youtube.com/user/corficolombianasa
https://instagram.com/corficolombiana?igshid=19tb7hvbjsjqp&utm_source=sendgrid.com&utm_medium=email&utm_campaign=website
https://twitter.com/corficolombiana?utm_source=sendgrid.com&utm_medium=email&utm_campaign=website

